
VICTORY FUND HOLDINGS

As of December 31, 2025

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

015304FV5 ALEXANDRI 4.% 01/01/46 2,400,000.00 2,224,711.30

031489BW6 AMHERST I 5.% 09/01/26 295,000.00 295,148.32

031489BX4 AMHERST I 4.75% 09/01/30 2,000,000.00 1,996,764.22

041438HD7 ARLINGTON 4.00% 07/01/45 1,585,000.00 1,493,921.15

04144REK1 ARLINGTON 5.% 02/15/43 1,775,000.00 1,826,643.49

110363AN8 BRISTOL I 5.% 11/01/53 8,030,000.00 8,256,380.42

13432JAV1 CAMPBELL 4.00% 6/1/44 4,600,000.00 4,388,752.43

140442FV1 CAPITAL R 4.% 07/01/36 700,000.00 702,881.29

140442FW9 CAPITAL R 4.% 07/01/38 750,000.00 750,556.01

15976RAC2 CHARLES C VRN 02/01/29 10,000,000.00 9,848,843.38

16514PAC3 CHESAPEAK 5.% 07/01/41 5,000,000.00 5,017,054.37

16514PAD1 CHESAPEAK 5.% 07/01/46 2,840,000.00 2,836,658.44

16514PAE9 CHESAPEAK 5.% 07/01/51 6,400,000.00 6,312,834.96

16532RAR4 CHESAPEAK VRN 07/15/32 6,520,000.00 6,783,088.71

16532RAS2 CHESAPEAK VRN 07/15/40 3,000,000.00 3,073,230.74

16532VBQ6 CHESAPEAKE HOSP 4% 7/1/39 1,000,000.00 978,968.51

16532VBR4 CHESAPEAKE HOSP 4% 7/1/39 4,000,000.00 3,684,580.69

25155W8H5 DEUTSCHE- VRN 06/01/63 2,700,000.00 2,700,000.00

VICTORY VIRGINIA BOND FUND

The portfolio holdings listing below provides information on a fund’s investments as of the date indicated. The fund listing is not part of the fund’s annual/semi-annual 

report, or the portfolio holdings for the first and third quarter of each fiscal year on Form N-PORT. The portfolio holdings have not been audited, are subject to 

change, and do not represent any type of recommendation. The data provided in this holding listing is information on the fund’s investments and trades executed 

through the end of the day prior to that shown in the report. In addition, derivatives (futures/swaps) are valued at the unrealized appreciation (depreciation) on the 

investment. The holdings listing does not include short-term investments purchased with cash collateral from securities loaned. The Funds are distributed by Victory 

Capital Services, Inc.
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VICTORY VIRGINIA BOND FUND

303823KY3 FAIRFAX C 4.% 05/15/44 6,900,000.00 6,603,095.01

303823MW5 FAIRFAX I 4.% 05/15/48 1,500,000.00 1,378,821.14

30384AAU4 FAIRFAX C 5.% 04/01/47 4,000,000.00 4,059,873.66

303867MD4 FAIRFAX C 5.00% 07/15/46 5,000,000.00 5,209,585.19

311617BF0 FARMVILLE 5.375% 07/01/53 5,800,000.00 6,154,975.65

359023CY2 FRONT ROY 4.% 01/01/50 7,000,000.00 6,119,108.28

400652AA1 GUAM PORT 5.00% 7/1/48 1,500,000.00 1,494,666.48

400653JL6 GUAM PWR  5.% 10/01/40 4,000,000.00 4,038,294.37

400653KG5 GUAM PWR  5.00% 10/01/41 1,500,000.00 1,559,101.07

400653LE9 GUAM PWR  5.% 10/01/43 200,000.00 205,252.35

400653LF6 GUAM PWR  5.% 10/01/44 225,000.00 228,609.97

40065FDF8 GUAM WATER 5.00% 1/1/50 1,000,000.00 1,009,296.95

40065FFK5 GUAM WTRW 5.5% 07/01/55 750,000.00 778,914.24

40065HDV9 GUAM GOVT 5.% 12/01/46 1,250,000.00 1,251,188.66

40065KAQ6 GUAM GOVT 5.% 11/01/27 200,000.00 205,545.24

40065KAR4 GUAM GOVT 5.% 11/01/28 250,000.00 260,972.00

40065KAS2 GUAM GOVT 5.% 11/01/29 250,000.00 264,601.19

40065KAT0 GUAM GOVT 5.% 11/01/30 250,000.00 267,891.37

40065KAU7 GUAM GOVT 5.% 11/01/35 2,000,000.00 2,122,895.81

40065NCP0 GUAM GOVT 5.00% 01/01/31 500,000.00 537,958.34

40065NCR6 GUAM GOVT 4.00% 01/01/42 1,000,000.00 933,247.30

409328BR1 HAMPTON R 4.% 07/01/52 6,000,000.00 5,523,344.88

42605QEA7 HENRICO E 4.25% 06/01/26 140,000.00 140,044.49

42605QGE7 HENRICO C 5.% 10/01/37 2,500,000.00 2,530,242.35

42605QGX5 HENRICO C 4.00% 10/01/40 500,000.00 499,966.24

42605QGY3 HENRICO C 4.00% 10/01/45 725,000.00 663,922.54

42605QGZ0 HENRICO C 4.00% 10/01/50 1,500,000.00 1,302,069.05

42605QHK2 HENRICO C 5.% 10/01/42 1,000,000.00 1,038,405.76
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42605QHM8 HENRICO C 5.% 10/01/47 945,000.00 952,216.48

42605QHN6 HENRICO C 5.% 10/01/52 7,380,000.00 7,419,064.36

47029WDR5 JAMES CIT 4.% 06/01/47 1,000,000.00 786,208.34

47029WED5 JAMES CIT 4.% 12/01/50 9,905,000.00 7,842,039.96

47029WEF0 JAMES CIT 6.75% 12/01/53 855,000.00 918,040.66

528734AH9 LEWISTOWN 6.05% 03/01/44 656,212.41 436,250.03

528734AJ5 LEWISTOWN 6.05% 03/01/44 610,000.00 508,587.31

528734AK2 LEWISTOWN 6.05% 03/01/54 2,598,517.00 1,104,369.73

52976BBV7 LEXINGTON 4.% 01/01/31 750,000.00 755,741.33

52976BBW5 LEXINGTON 4.% 01/01/37 1,000,000.00 1,002,436.37

52976TBG1 LEXINGTON 5.% 01/01/48 1,000,000.00 1,012,250.14

55123RAR7 LYNCHBURG 5.% 09/01/43 3,000,000.00 2,873,708.04

55123TAS1 LYNCHBURG 5.% 01/01/47 2,250,000.00 2,251,495.34

55123TBM3 LYNCHBURG 4.% 01/01/39 1,320,000.00 1,330,123.77

55123TBP6 LYNCHBURG 4.00% 01/01/41 1,135,000.00 1,113,457.93

55123TBS0 LYNCHBURG 4.% 01/01/55 14,420,000.00 12,260,354.38

561812BN7 MANASSAS  4.00% 12/15/52 4,500,000.00 4,110,011.10

57161CAD0 MARQUI 5.625% 09/01/41 3,532,000.00 1,319,201.95

57161CAE8 MARQUIS C .% 09/01/41 5,389,000.00 5,389.00

57161CAF5 MARQUIS C 2.25% 09/01/45 1,093,000.00 408,235.48

592643AY6 MET WA DC .% 10/01/30 5,500,000.00 4,719,000.59

592643CV0 A-DULLES METRO 5% 10/1/44 1,500,000.00 1,532,913.67

592643DJ6 MET WASHI 4.00% 10/01/53 1,500,000.00 1,289,266.89

592643DR8 MET WASHI 4.% 10/01/52 3,000,000.00 2,677,432.71

592647MC2 MET WA AR 5.25% 10/01/48 3,160,000.00 3,265,045.31

592647MD0 MET WA AR 5.25% 10/01/53 2,000,000.00 2,057,839.36

592647ME8 MET WA AR 4.5% 10/01/53 2,175,000.00 2,049,786.00

592647NG2 MET WA  5.5% 10/01/54 5,000,000.00 5,241,837.69
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592647PD7 MET WA AR 5.% 10/01/50 2,750,000.00 2,807,774.93

592647PE5 MET WA AR 5.5% 10/01/55 250,000.00 264,205.63

613741KH9 MONTGOMER 4.% 06/01/38 1,750,000.00 1,778,559.40

655857EJ5 NORFOLK A 5.% 07/01/43 2,800,000.00 2,881,136.38

65588TAS8 NORFOLK E VRN 11/01/48 1,600,000.00 1,686,146.24

65588TAT6 NORFOLK E 4.% 11/01/48 6,100,000.00 5,487,002.87

716298RW6 PETERSBUR 4.25% 09/01/48 1,000,000.00 989,625.70

716298RX4 PETERSBUR 4.25% 09/01/53 1,250,000.00 1,216,998.39

741654AT4 PRINCE ED 4.% 09/01/43 2,250,000.00 2,164,391.44

741654AU1 PRINCE ED 5.% 09/01/48 2,055,000.00 2,056,542.91

741654BR7 PRINCE ED 5.25% 09/01/57 3,000,000.00 3,068,091.66

741756CB4 PRINCE WI 5.00% 01/01/37 1,000,000.00 979,887.01

741756CC2 PRINCE 5.00% 1/1/2046 4,000,000.00 3,654,957.89

750218AQ2 RADFORD I 3.5% 09/15/29 3,860,000.00 3,860,629.04

765433KR7 RICHMOND  4.% 01/15/40 6,000,000.00 6,000,418.40

765433LK1 RICHMOND VA 4.00% 1/15/50 2,220,000.00 2,034,981.14

770080AR0 ROANOKE E 5.% 09/01/36 1,640,000.00 1,649,432.83

770080AU3 ROANOKE E 5.% 09/01/43 4,060,000.00 3,903,895.43

770082BZ7 ROANOKE V 5.00% 07/01/47 5,000,000.00 5,360,044.10

770082CA1 ROANOKE V 4.00% 07/01/51 5,000,000.00 4,600,707.63

773455AP5 ROCKINGHAM 4.00% 12/01/33 1,000,000.00 1,008,329.62

773455AR1 ROCKINGHAM 5.0% 12/01/39 4,180,000.00 4,301,603.71

794565AU5 SALEM VA 4.00% 04/01/38 250,000.00 241,716.14

794565AV3 SALEM VA 4.00% 04/01/39 225,000.00 214,006.55

794565AW1 SALEM VA 4.00% 04/01/40 250,000.00 233,661.75

794565AX9 SALEM VA 4.00% 04/01/45 750,000.00 645,146.94

794565AY7 SALEM VA 5.00% 04/01/49 910,000.00 874,994.03

794565BL4 SALEM VA  6.% 04/01/55 250,000.00 264,714.78
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852431BL8 STAFFORD  5.% 06/15/36 5,900,000.00 5,922,904.18

852431BM6 STAFFORD  4.% 06/15/37 6,495,000.00 6,460,324.36

88880NAU3 TOBACCO S 5.% 06/01/47 5,000,000.00 4,156,748.20

915217WE9 UNIV VIRG 4.% 04/01/45 3,600,000.00 3,444,449.52

915217XB4 UNIV OF V 5.00% 09/01/49 8,000,000.00 8,172,822.88

92774NAW0 VA BEACH  5.% 09/01/40 3,250,000.00 3,239,400.65

92774NAX8 VA BEACH  5.% 09/01/44 4,865,000.00 4,744,637.72

92774NAY6 VIRGINIA 4.00% 09/01/48 3,755,000.00 2,906,178.40

92778CAV2 VIRGINIA  4.% 05/15/46 5,195,000.00 5,033,678.03

92778FAQ6 VIRGINIA  4.% 01/15/33 965,000.00 983,418.95

92778FAS2 VIRGINIA  4.% 01/15/35 545,000.00 553,700.86

92778FAT0 VIRGINIA  4.% 01/15/36 650,000.00 657,943.65

92778FAX1 VIRGINIA  4.% 01/15/43 1,285,000.00 1,212,349.44

92778FJL8 VA CLG BL 3.00% 01/15/46 1,000,000.00 781,803.44

92778FJM6 VA CLG BL 3.00% 01/15/51 1,175,000.00 865,911.85

92778FKG7 VIRGINIA  5.00% 06/01/26 250,000.00 251,419.91

92778FKH5 VIRGINIA  5.00% 06/01/27 275,000.00 280,575.22

92778FKJ1 VIRGINIA  5.00% 06/01/28 295,000.00 305,237.43

92778FKK8 VIRGINIA  5.00% 06/01/29 300,000.00 314,277.44

92778FKL6 VIRGINIA  5.00% 06/01/30 325,000.00 343,790.23

92778FKM4 VIRGINIA  5.00% 06/01/31 300,000.00 319,939.93

92778FKN2 VIRGINIA  4.00% 06/01/36 925,000.00 897,343.86

92778FKQ5 VIRGINIA  4.00% 06/01/46 1,000,000.00 851,029.13

92778FLZ4 VIRGINIA  6.% 06/01/55 1,500,000.00 1,596,366.23

92778LDC1 VIRGINIA  5.% 07/01/46 5,500,000.00 5,527,710.23

92778REX1 VA CMWLTH 4.% 11/01/37 750,000.00 763,309.59

92778REY9 VA CMWLTH 5.% 11/01/38 350,000.00 369,277.80

92778REZ6 VA CMWLTH 4.% 05/01/48 2,475,000.00 2,283,160.12
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92778UCM0 VIRGINIA  5.% 03/15/32 3,350,000.00 3,463,977.75

92778UCN8 VIRGINIA  5.% 09/15/32 9,190,000.00 9,497,087.29

92778VFK9 VA CLG BL 5.% 02/01/31 10,000,000.00 10,435,684.97

92778VFM5 VA CLG BL 5.% 02/01/32 4,000,000.00 4,168,447.27

927793C72 VIRGINIA  4.% 05/15/42 10,000,000.00 9,770,047.76

927793E62 VIRGINIA  4.% 05/15/36 2,000,000.00 2,028,146.67

928103AU4 VA ST SMA 4.% 12/01/51 4,000,000.00 3,301,570.13

928103AY6 VA SMALL  5.5% 12/01/54 4,500,000.00 4,614,257.13

928104NB0 VA SMALL  4.% 01/01/45 2,800,000.00 2,559,462.80

928104NC8 VA SMALL  4.% 01/01/51 16,265,000.00 14,092,684.61

928104QL5 VA SMALL  5.% 12/31/57 2,000,000.00 1,922,210.39

928104RC4 VA SMAL 5% 10/01/38 1,500,000.00 1,638,701.82

928105BZ7 VIRGINIA 4.00% 12/01/49 15,830,000.00 13,967,842.14

928105CP8 VIRGINIA S 5.25% 06/15/55 2,000,000.00 2,062,321.47

92812U6L7 VA HSG DE 4.6% 10/01/54 1,000,000.00 968,751.14

92812VH66 VIRGINIA 2.65% 07/01/50 1,640,000.00 1,103,169.01

92812VJP2 VIRGINIA  3.6% 05/01/46 6,555,000.00 5,700,091.91

92812VP67 VA HSG DE 2.45% 11/01/45 1,500,000.00 1,027,057.46

92812WA95 VA HSG DE 4.95% 10/01/55 1,000,000.00 1,000,960.31

92812WBV5 VA ST HSG 1.95% 12/01/32 1,500,000.00 1,357,108.96

92812WBW3 VA ST HSG 2.05% 12/01/33 665,000.00 590,327.68

92812WGC2 VIRGINIA ST 5% 10/01/2052 5,000,000.00 5,059,464.65

92812WGT5 VIRGINIA  5.15% 11/01/52 1,750,000.00 1,786,395.36

92812WKW3 VA HSG DE 4.75% 08/01/53 1,500,000.00 1,488,050.08

92812WLQ5 VIRGINIA  5.2% 10/01/58 3,000,000.00 3,072,404.71

92812WVQ4 VIRGINIA  4.7% 12/01/54 800,000.00 788,944.89

92812WWT7 VA HSG DE 4.65% 09/01/55 1,200,000.00 1,175,015.35

92812XFH0 VA HSG DE 4.7% 07/01/55 1,250,000.00 1,218,229.39
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92812XGM8 VA HSG DE 4.65% 07/01/55 1,000,000.00 973,611.83

92818NJX7 VIRGINIA 4.00% 11/01/49 6,700,000.00 6,329,516.66

92818NKZ0 VIRGINIA 5.00% 11/01/32 15,000.00 15,019.40

92818NM70 VA RESOUR 4.% 11/01/43 1,445,000.00 1,441,111.78

92818NM88 VA RESOUR 4.% 11/01/47 1,040,000.00 996,627.65

92818PMV2 VA RESOUR 4.75% 11/01/52 750,000.00 772,191.75

938782FT1 WASHINGTO 5.% 07/01/42 5,000,000.00 5,093,228.53

93878YAU3 WASHINGTON 4.00% 07/15/45 2,500,000.00 2,353,513.72

95984REB2 WSTRN REG 5.00% 12/01/35 1,540,000.00 1,561,075.60

95984REE6 WSTRN REG 5.00% 12/01/38 1,000,000.00 1,013,719.94

973121BN5 WINCHESTE 5.% 01/01/44 3,250,000.00 3,250,000.00

Total: 451,922,553.68
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